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Item 7.01 Regulation FD Disclosure.

On September 9, 2021, Amplitude Healthcare Acquisition Corporation, a Delaware corporation (the “Company”) made available an updated investor presentation (the
“Presentation”) with Jasper Therapeutics, Inc., a Delaware corporation (“Jasper”) regarding the proposed business combination (the “Business Combination”) between the
Company and Jasper.

Attached as Exhibit 99.1 to this Current Report on Form 8-K and incorporated into this Item 7.01 by reference is a copy of the presentation materials used in the
Presentation.

The foregoing (including Exhibit 99.1) is being furnished pursuant to Item 7.01 and will not be deemed to be filed for purposes of Section 18 of the Securities and
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise be subject to the liabilities of that section, nor will it be deemed to be incorporated by reference in any
filing under the Securities Act of 1933, as amended (the “Securities Act”), or the Exchange Act.

Item 8.01 Other Events
The information included under Item 7.01 above is incorporated herein by reference.
Additional Information

In connection with the Business Combination, the Company has filed with the Securities and Exchange Commission (the “SEC”) a Registration Statement on Form S-4 (the
“Registration Statement”), which includes a prospectus and proxy statement, which was declared effective by the SEC on August 26, 2021. On September 1, 2021, the
Company commenced mailing the definitive proxy statement/prospectus and other relevant documents to its stockholders of record as of August 20, 2021, the record date for
the Company’s special meeting of stockholders to be held to approve the Business Combination (and related matters) (the “Special Meeting”). This communication is not a
substitute for the Registration Statement, the definitive proxy statement/prospectus or any other document that the Company will send to its stockholders in connection with the
Business Combination. Investors and security holders of the Company are advised to read, when available, the definitive proxy statement/prospectus in connection with the
Company’s solicitation of proxies for the Special Meeting because the definitive proxy statement/prospectus contains important information about the Business Combination
and the parties to the Business Combination. Stockholders will also be able to obtain copies of the definitive proxy statement/prospectus and any other documents filed by the
Company with the SEC, without charge, once available, at the SEC’s website www.sec.gov or by directing a request to: 1177 Avenue of the Americas, Fl 40, New York, New
York 10036.

Participants in the Solicitation

The Company, Jasper and their respective directors, executive officers, other members of management, and employees, under SEC rules, may be deemed to be participants in
the solicitation of proxies of the Company’s stockholders in connection with the Business Combination. Investors and security holders may obtain more detailed information
regarding the names and interests in the Business Combination of the Company’s directors and officers in the Company’s filings with the SEC including the Registration
Statement filed with the SEC by the Company, which includes the definitive proxy statement of the Company for the Business Combination, and such information and names of
Jasper’s directors and executive officers will also be in the Registration Statement filed with the SEC by the Company, which includes the definitive proxy statement of the
Company for the Business Combination.




Forward-Looking Statements

Certain statements made herein that are not historical facts are forward-looking statements for purposes of the safe harbor provisions under The Private Securities Litigation
Reform Act of 1995. Forward-looking statements generally are accompanied by words such as “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,”
“expect,” “should,” “would,” “plan,” “predict,” “potential,” “seem,” “seek,” “future,” “outlook” and similar expressions that predict or indicate future events or trends or that
are not statements of historical matters. These forward-looking statements include, but are not limited to, statements regarding future events, the Business Combination between
the Company and Jasper, the estimated or anticipated future results and benefits of the combined company following the Business Combination, including the likelihood and
ability of the parties to successfully consummate the Business Combination, future opportunities for the combined company, and other statements that are not historical facts.
These statements are based on the current expectations of the Company’s management and are not predictions of actual performance. These forward-looking statements are
provided for illustrative purposes only and are not intended to serve as, and must not be relied on, by any investor as a guarantee, an assurance, a prediction or a definitive
statement of fact or probability. Actual events and circumstances are difficult or impossible to predict and will differ from assumptions. Many actual events and circumstances
are beyond the control of the Company and Jasper. These statements are subject to a number of risks and uncertainties regarding the Company’s businesses and the Business
Combination, and actual results may differ materially. These risks and uncertainties include, but are not limited to, general economic, political and business conditions; the
inability of the parties to consummate the Business Combination or the occurrence of any event, change or other circumstances that could give rise to the termination of the
Business Combination Agreement; the failure to satisfy the minimum cash condition set forth in the Business Combination Agreement, whether due to redemptions from the
Company’s trust account or otherwise; the failure of the PIPE Financing to close on the terms and in the amounts currently anticipated; the outcome of any legal proceedings
that may be instituted against the parties following the announcement of the Business Combination; the receipt of an unsolicited offer from another party for an alternative
business transaction that could interfere with the Business Combination; the risk that the approval of the stockholders of the Company or Jasper for the potential transaction is
not obtained; failure to realize the anticipated benefits of the Business Combination, including as a result of a delay in consummating the potential transaction or difficulty in
integrating the businesses of the Company or Jasper; the risk that the Business Combination disrupts current plans and operations as a result of the announcement and
consummation of the Business Combination; the ability of the combined company to grow and manage growth profitably and retain its key employees; the amount of
redemption requests made by the Company’s stockholders; the inability to obtain or maintain the listing of the post-acquisition company’s securities on Nasdaq following the
Business Combination; costs related to the Business Combination; and those factors discussed in the Company’s final prospectus relating to its initial public offering, dated
November 19, 2019, and filed with the SEC on November 21, 2019, the Company’s final prospectus relating to the Business Combination, dated August 26, 2021, and filed
with the SEC on August 26, 2021, in the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2020, filed with the SEC on March 31, 2021, as
amended, and other filings with the SEC. If any of these risks materialize or if assumptions prove incorrect, actual results could differ materially from the results implied by
these forward-looking statements. There may be additional risks that the Company presently does not know or that the Company currently believes are immaterial that could
also cause actual results to differ from those contained in the forward-looking statements. In addition, forward-looking statements provide the Company’s expectations, plans or
forecasts of future events and views as of the date of this communication. The Company anticipates that subsequent events and developments will cause the Company’s
assessments to change. However, while the Company may elect to update these forward-looking statements at some point in the future, the Company specifically disclaims any
obligation to do so. These forward-looking statements should not be relied upon as representing the Company’s assessments as of any date subsequent to the date of this
communication. Accordingly, undue reliance should not be placed upon the forward-looking statements.
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Disclaimer
This communication is for informational purposes only and is neither an offer to purchase, nor a solicitation of an offer to sell, subscribe for or buy any securities or the
solicitation of any vote in any jurisdiction pursuant to the Business Combination or otherwise, nor shall there be any sale, issuance or transfer of securities in any jurisdiction in

contravention of applicable law. No offer of securities shall be made except by means of a prospectus meeting the requirements of Section 10 of the Securities Act.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit

Number Description

99.1 Investor Presentation, dated September 2021

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Amplitude Healthcare Acquisition Corporation

By: /s/ Bala Venkataraman

Name: Bala Venkataraman
Title: Chief Executive Officer

Dated: September 9, 2021




Exhibit 99.1

}Jasper

ERAPEUTICS INC

Enabling Cures with Hematopoietic Stem Cell
Transplants

September 2021




Safe Harbor Statement

Adout this Presenfarios

THE (AL RSY ot oA i) is fai ¥ FOAD! PAVENEES Y 10 (ESTE! MIETESIAT ST M AHLKMG DNET it £k 0400 WAL AE5 088 40 TAE prowosed Bashiss covainatan (e “Propased BUFoess COMAWGINNT Setwmaen AHPNIIE Hasihoane dequkitan Covp. [AMNE™ o4d Msper Thenypestics, e,
(aegethi with fr sefiidianes, “Yasgee Therapratics” ar the Company”] and foran ather pargace. The ifarmatios containrd beenin doves net pergart fe be altacka e sad nene of AMTE the Cempany ar theie rripective ot makes aap opresestation o waranly, sgms arimphed, ax i dhe assanary camplelmess ar
raUaETY af the infrmaticn candaieas (v M Presentodian, Viswers of this Areen fnn shouis make METr ow svaustins af the Company and of the rakeesnos 5ng ancoracy of the Mformaticn ang shawd meve Sk SEAEr MERSHFatons oz they deam secasmany,

This Preseanation Soes SoOf Sonstiate () 0 SohnTaria of 0 Arosy, (008 oAr o GuthROnRN0 WAlh FES2eCt 0 0Ay SEcUVies o 1 respect af the Prapesed Business Combioatin o (i) an offiv oo sell o ralciarins of o0 affer 0o Daj. & 0 FECOmmantsenn i Sunchase ooy secuwity af AVHL, the Company. &F 0a) o BT RERsemie
affiksten, nor shail e be any salr of wcweities in oay nidiction i which such afer, wlcitztios ar ssir mould be usfowfl grios o repiairahion or quatfisstion wedir Bie smweities ks of oay soch juchdichion. 8o offiring of ancunties shail b sode exzec? by mvan of o prasgecia seeting dhe cmairemim b of the LS.
Fepurinies Artof 1373, pramended (the Fenwiter A7) Foo shouis nes coasinee the coafenrs of 6is Areseananon 3 legal s, rewinng o imsesiment arwe or @ recommensianion. e should onsst pour pwn ceussel and s and fapacial adsecs 05 b6 degn! and reisted matiens coaceraisg dhe medters despribed bevein,
and, by eoceniing dhis Fresentation, poerconfvm that wou are nat nebing wesos the mfsmarion confained Aeveis o modhe any decision.

Thw diiribetios of this Fresestation may sl be oniricned by lnw ond prmios Jato wheie poasnisios phis Posmiation comes should infonm theomnias sboar ond obienar ooy sseh rninttione. The meaipiar ocksombedpes thar it & (o) owane that the United Sictes srcunties fowa peohibit say gevson who b ssatiial, non.
ler*\fwwrvnW"“'?"Wmnmr.fwwmrtﬁw“ywsm requTnies of such onmpeny e frem commanicating mch isfarmding o any ohier peran usder i which it i rhat rk perns s Akely o prrchane or sel sech seowitien, oad (&) fomidar with the Seponnies Fachange Act of
L83, g5 amended, ard the rwes and haneumger | v ohe "Evchange AcrE and thar the raciplens will nelther sse, sorogure any chnd po) o oxe, this Fresestanon wn") infarmedian coreaieed harein in controvecdion of the Exchange Act, incudieg, without Dmitanion, Pafe 105 chevewnder,
'I')mr\-ﬁmmlmmdnﬂamcmmmﬂkﬂmummu'ﬁ mnfmna'aﬂwmnmmduwwmaowum the caetitian thar you egree that you uil hokd i is sz confdimeas and net repeedice, dische, forwand ar diiune & in whale o (o pert witioar she pricy wiitien cosea§ ol AWHE and the Campay od (s
i forthe gt beernfany,

Additian el infocemation

Adri bau flled with thr S6C & proy stntrment/ prospecius an famm S sninting fa the Propoed Susnims Sombination, wiich bay dree sl S0 AT stharekaldems, Thi Presenistins dees naf coatai o the (farmetios thot shoald be comisderrd canceming fir Frogaced Bwinras famitnotian and' s mat neded gz foem
ke BpIiE Y amy uerimeat dECINON S A5y Dihar danskn n raspant af the Propssed Busness ComEmaten. AVHT'S Shevahsiders ang pther nievasted parsons are aswesd te read, whan gaslabie, M velmneny srosy Siptemant / (oI Dactius anT the amandmasts feveta ang the proay Shatemand £ nospechis and coher
TS SN A SONAGTEARS WAt P Progosad BLETHER CORBMOUAN, OF INESE TSI WAY C0nNEn ioepovTinar (nfBrmaman abaist the Company. AMKE s Ae Propones BUsiness COMDMEton, TAC DARG STOTEMENS £ PrOSAECTUS BN Sohisr AHEADE MOENOS fov bhe Frogased BUHioess Cormamatan moved i shasehovders af
AMMAE o of i Mot # e asshlabed flar woting a8 the Propssind Brikis Combinafion. Sharskaliiti an as b sl &5 ol canks of hir praksiimary et shatimint / praisecto, the dafisi s peéy stalimént / prodpeths and stviv docemants [led with P S60, once avokshle, af B SECYH wiile Gt w560 (o, o
i chreciing o reguEst i fowper Therspeutics of fpaper Thempeyiics, i, 300 Arivge Phwy okt K107, Becwnpd Sify, C4 BA0GS o fo AN of Arpéuse Meolthoore Acpaintion fam, 1177 Aveour of the Amerins, FOD, Bew York, N7 10070

Participants ki the Soveilalisn
ARSUE g ity avrciars end enepwnive officers mey be desmes! partirigarts in e selaintion of proes fram ANCS secenoiders with remert i the Fraposed Surness Coméiatien, A Nstof e names af those drectors ard eserudioe officers md o descripdios af thei indere sty i AMIWC s oordaioed i AMNWCY Reqisiration
Hgteovent an Farm ., o5 effecnive of Norember 19, 7014, which wor filed wich e SEC and & svaliobfe freeof charge of dhe SECS web sie of wimsoc pov, or by sVrecing o regeest te AMKT ar AmphTuse Heolthcore Acquisition Jom, LIF7 dvesue of the Ameriogs, /40, Mew Tork, T FO036, Adsitlanst nformarion regavding
he ivtaneies of suck particigosts wil de conmained o the prasy safesmdr ¢ sredpecivd for the Fropesed Susiness Combisation mhea svaifobie,

Thw Company ard ¥r fraciors and asrcutha offferrs map sine be dremed 1o be arfcipeats o the selritovon of presies fom the sheve hetders af AL 1o ponnactian usth the Propesed fusnece Combiration. & Ustof the namas of mek direstors and ssrcutier sffercs and infrmation crgersing dhele interaste (n the Proparesd
Businass Combdnotion G included b the growy setemest / prespectus for the Propssed Susness Combination

Private Plocamest

T FIPE fieancing sescr/bad Aeval Sas noe Bees sd WY Aot e rapistened Gnder e Sacenies At oF sy GREcabie Shale SEOUTIas i, Ths Franarnani b being funikned sohy A1 seance an apabeatis fram o sigtar the Secwisher Act, i nhe Proponss Bratness Combnstios is
etars MK, Bhe PAPE fiearving wil! De affena swel s2id oy 40 "Guoiies MSHINanar bupers” o5 SeMed i AUl TAAA iader the Sacamities Aoy and Mstitstioml aocrstied vesios” [mnmmmesm.w.l.lzm,mrp;mmmuwmmmsxuapmwmummqm Fragazed Bsiees
Combinatioa. Thi presenistior dovs nef coalilude o ofer o ol ar o ssdatation of o afier e bup dhe srowities thal shal eamffule the AN financing descriond beoein, sar shall Sheer b anp affies dohsfation, or sole of any auch arcanties n any jurbdicio s mbich aech offiee, sefalalion, or e poakd be anfowfid. Sinfene
b inuet o Shauld andertake T o dligEnss regarding e Frepored Byainess Combingrion.

Parwavd-Loaking Satiminti
Thir sentoing ng Al gimie atfer fhos cloie af kicdorical fart canipined in fhix Prevenation, indudiag stabements regording fe fubuwee finascsl pantion of daseer Thampeatics, trckading financin! fargers, busnese sinsfeqy, oad plang pad abfectiver for fidsns cperabions, ane

i ng Aaspar s o Dased dhere forawarg' Boking snatemenis on it estimotes and asusiions and K5 cwren T epecoiiang ond profecrions abeul fulwe evests, Thess forwand: oking starements ove subyed! 66 0 namber of ik, snceriatoties and assametons. i 0ght of mese risks,

er TN s avidd i, [he fivmeve-hoaking #nils avid ey i dseusind ki IS P ik i U re sl BACRIv dmd may Aol EE, and Sefud ieults fosis Wl salivaly snd adwersdy B Lhase v Epated B bpked i M fannd-behing Sisments, Aevoengly, yow Sbaivd noe il upan famand.

foaking sfatements o predichions of fulure sveafs, Jorper Thrropeutics wdertakes ne obligafion fo spdate pubbcl ar ses e ary fanword-fooking detemests for ony season affer the date of thi Frecestafion o 8 confarm R sfolements & octval resils or fa chorges in Joyper Thempestics egeecianions
indasiry snd darket Dot

Cmdzin dodr iv thi Preseniotion war btaued frem vansus eeteraod sources, and st the Company noe i offdates, sdiaee or resreseniotives Ao i susk dato with ndeserdent oo Accoesingfy, neitber e Campoay ner oy of it affilote, adenee ororpresestation make g Srpimmatahony s fe
OECATATY GF EOMMsianass af bt BIr or UnTETiBRas any SBATTGN 10 UBTEe ath BanT after the dae af (i Prasaniotian, Suck SN MESHES AR Bd UnoeTaINES S8 IE SMEt 40 change BRied on wanous fRcnar,

Trodesanky
The wemdemavks welizd kevels Bre the peaperty of the suners theresf ard are ased far refererce parposes pfy. Sarh une should zat be comatrsed a7 endrsement of the pradscrs o serecer of the Company,

© 2021 Jasper Therapeutics, Inc.
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U Jasper

FINRAPL TGS NG

Jasper Highlights

é Science targeting the central role of stem cells to cure a growing number of fatal diseases

‘4 First in class phase 1/2 anti-CD117 antibody conditioning agent, directly targeting stem cell
survival signal, clinical data in multiple patient populations, pivotal trial initiation planned in 2022

Novel hematopoietic stem cell engineering platform to expand the curative potential of
allogeneic and autologous cellular therapy, in vivo POC in 2021 and potential IND in 2022

;.; Proven team with deep expertise in hematopoietic stem cell transplant and track record in
) drug development

@ Validating corporate and academic partnerships and leading investors

© 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication 3




World Class Management Team, Scientific Advisory Board and Investors ij‘]ﬁiﬂ

Management Team

William Lis, Executive Chair & CEQ PORTOLAT folwonfofissn  Wendy Pang, Vice President, HarvARD  Stanford
LA COR Research & Translational Medicine University
Kevin N. Heller, Executive Vice Neit@\:l!‘e @ ) Craig Burns, ;j .m‘r’_}:__ NextGure
President, Research and Development AstrazZeneca ....'-‘..:-.,,. i Vice President, Program Management SANOFI T Ll Medimenune
Jeet Mahal, Chief Financial Officer PORTOLA‘\‘;';-{;-_ MNAYIGANT Arjun Agarwal, i .
[ — COR Vice President, Finance & Controller P vl
Carol Zoltowski, Senior Vice President, asconds B (inimune @ Luca Di Noto, PORTOLATL  AMGEN
Regulatory & Quality = TETR vice President, Technical Operations E== =i
Scientific Advisory Board
Judith Shizuru (Chair), Co-founder, Stanford Harry Malech, Chief Genetic National knatitite of
Professor of Medicine and Pediatrics University Immunotherapy Section NIAID v AN
Fredrick Appelbaum, Exec Vice President 4% FRED HUTCH Jeff Ravetch, Professor of Molecular ROCKEFELLER
and Deputy Director R curth it niar Genetics and Immunology UNIVERSITY
Lori Kunkel, Independent Director Tocagen Arthur Weiss, Prof Medicine, Microbiology LG‘;F
qEnarmaCyiics ) e and Immunoclogy; HHMI Investigator

4 - WOODLINE AV s
R INGWEETH AMGEN APEIRON = oo AVEGO

HYLETHENT GROUP

. ) —
Qmine SURVEYOR S ser e Kingdom Capital .- Hetalmark
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Addressing Major Limitations of Hematopoietic Cell Transplant, 'y Jasper

Improving Conditioning and Donor Grafts by Targeting the Stem Cell

HCT conditioning agents are genotoxic,
limiting HCT safety and efficacy

JSP191 Blocks SCF Empty Bone Donor or Gene-Corrected

Binding to CD117 Marrow Nichae HSC Home to BM Niche
hes
] Stern Cell
" Factor {SCF)
-

Lo ; 2 L .. o L]
,,“g- XN L A Ly
ol SO KN KR
Stroma Calls Stroma Calls Stroma Cells

Current Allogeneic and Gene-Therapy grafts associated
with graft failure, relapse, GvHD, low protein production

JSP191 is a targeted SCF receptor (CD117) antibody

Engineered Hematopoietic
Stem Cell (eHSC)

" e
-~ e,
"'/ H‘t
Reconstitution of immune &
hematopoietic systems

Restoration or correction of
target protein production

© 2021 Jasper Therapeutics, Inc.

Jasper engineered stem cells designed to
have a survival advantage to increase cure rates of
Allogeneic and Gene-Therapy grafts

JSP191 15 an investigative drug and is not approved for any indication 9




Jasper's Expanding Pipeline () Jasper

INDIGATION RESEARCH PRECLINICAL CLINICAL R&D SPONSOR
JSP191 CONDITIONING
AMLIMDS "} Jasper
sCID Yy Jasper
{Lupus, Scleroderma, MS) {JJaspe

STANFORD

UNIVERSITY

Fanconi Anemia

Sickle Cell Disease [NTTERY, riztorai Hoan. Ling,

el Blood Inetitite

Chronic Granulomatous Disease

GATAZ MDS

":';lu‘:lll. —
m CANCER
IHETITUTE
ARUVANT
-

% GRAPHITE BIO

Gene Therapy — Sickle Cell

Gene Therapy — X-5CID
Jasper eHSC PLATFORM

Thalassemias

Sickle Cell Disease

Autoimmune Diseases
Jusper mainiaing folf worldwide righis to develop and commerciglize JSP19E anid ef8Cs in all indications,

© 2021 Jasper Therapeutics, Inc. JEPF191 is an investige
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Jasper’'s Success Can Lead to Routine Stem Cell *y Jasper
Transplants to Potentially Cure Hundreds of Thousands of Patients e

JSP191 +
Jasper eHSC

> 200,000

> 80,000

> 20,000

2027+

2024+
2021+ + Jasper engineering to further expand
= Targeting safer, more effective the use of curative stem cell & gene
- Potentially curative, yet patient outpatient conditioning with JSP191 therapies
population is limited + Expanded allogeneic and + Potentially routine cure for hundreds
= Highly toxic conditioning autologous transplant population of thousands of patients

= Graft failures & GvHD

© 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication v




Unmet Medical Need: Reducing Toxicities and Transplant Related Mortality to ij Jasper
Expand Use of Gene Therapies and Hematopoietic Stem Cell Transplant '

Toxicity Rates (AML/ MDS)
Veno-Occlusive Disease by Day 100 6-12%"
Oral Mucositis Grade 3-4 by 18 mo. 19 - 64%2
Acute GvHD Grade 2-4 by Day 100 32 - 45%2
Chronic GvHD by 18 mo. 48 - 64%2
Relapse Rates by 1 year 10 - 46%:2
Transplant Related Mortality by 18 mo. 4 — 16%?

[1] Ramss=amy ¥, Lim 2Y, Faglious &, et al, Bame tMarow Transmanfabion. 200638 823-854,

[2] Seelt BL, Pasquini MC, Legan BR, el al, J Cin Oaesl, 2017:35(11):1154-1161,

© 2021 Jasper Therapeutics, Inc.

Frocket

The first patient in the Phase 1 study, a six-year-cld child with severe IMO-
related anemia and bone abnormalities, was infused with RP-L401 without
immediate complications. During the initial weeks after therapy, the patient
died of pulmonary complications, most likely pulmonary hemorrhage related to
thrombocytopenia following conditioning therapy and alsa._.

Pochal Pharmaceulicals Aug 8, 2021

VERTEX PHARMACEUTICALS

+ |naddition to the safety data presented above, which includes all patients dosed with
CTXO0L with =3 months of follow-up as of the data eut of 20 March 2021, an additional
SAE is included here, in a patient with <3 months of follow-up as of the data cut of
30 March 2021, This patient experienced an SAE of cereballar hemorrhage, assessed
the investigator to be life-threatening, related to busulfan-indwced thrombocytopenia,
and not refated to CTROO1. The SAE has since resolved

Eurapaan Hematolegy Assosation Juna 11, 2021

BIOPHARMA

bluebird bio’s stock tanks after report of
serious toxicity in sickle cell patient

A company analysis deemead the patient's myelodysplastic syndrome
was unrelated to LentiGlobin, but a news report indicated it may have
stemmed frem the conditioning regimen used in the trial.

MedCily News, Dee 3, 2016

JSP191 i1s an investigative drug and is not approved for any indication 5




JSP191 Uniquely Blocks Stem Cell Factor Receptor (CD117) Signaling
Leading to Stem Cell Depletion without Significant Off-Target Toxicities ~

Stem Cell Factor (SCF)
Binds to CD117

SCF

SCF / CD117 interaction
required for stem cell
survival

JSP191
Blocks SCF Binding to CD117

- JSP191

SCFg
+—CD117

Inhibition of Stem Cell
Survival Signal leads to stem
cell depletion in bone marrow

© 2021 Jasper Therapeutics, Inc.

[1]1 Bankova et al. Blood 2020; 136 (Supplement 1): 23-24.

JSP191 is a mAb that binds to CD117 (c-Kit)
resulting in the inhibition of stem cell factor
signaling leading to depletion of stem cells in the
bone marrow

+ JSP191 SCF signal inhibition can sensitize
stemn cells for synergistic combination therapy
(radiation, CD47, 5-azacytidine')

Only JSP191 is aglycosylated and designed to

remove all effector cell function and mast cell
activation

+ No mast cell related anaphylaxis
* No reported treatment related SAEs

No toxic payload that may lead to depletion of
other cells expressing CD117

+  CD117 also expressed on mast cells, germ
cells, Cajal (Gl} cells, melanocytes

JSP191 is an invest

ve drug and is not approved for any indication




JSP191 Validated in Multiple Disease Models Where HSC is Standard ,.-i Jasper
Curative Therapy @

9 Demanstrated robust pre-clinical data in multiple models of transplant
Severe combined and disease
immunodeficiency (SCID) » Disease: SCID, AML, MDS, Sickle Cell
» Transplant: Mouse, Non-human primate
6 Promising JSP191 stem cell depletion followed by successful
Hematologic Cancers transplant and disease modification
(AML, MDS)

+ JSP191 alone and in combination

Benign safety profile supporting use in infants, elderly and other fragile
£ populations
Sickle Cell Disease

© 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication 10




JSP191’s Single Agent Clinical POC in Ultra Orphan Indication, Severe

(} Jasper
Combined Immunodeficiency (SCID)

SCID is a lethal genetic immune disorder. HCT is the only proven cure; without it most infants die before the age of two years.

Jasper SCID Clinical Trial

Single Arm Trial Design J5P191 Well Tolerated
+ 12 re-transplant patients (ages 3 - 37 years old)
SCID patients  j5pqgq HCT Efficacy Assessments + 2 newly diagnosed/first transplant (ages 3 and 6 months ofd)
+  Re-transplant l l (Chimerism, T cells, Immune Function) + Mo treatment related SAE, no myelosuppression
Newly diagnosed  ——77 5 ———— + Initial indication: JSP191 0.6 mg/kg in non-XSCID re-
linfants) transplant patients
Newly Diagnosed SCID Subject - Immune Reconstitution and T Cell Function T cell Function: Maximum proiiferation as a % of CD3+
(6 manth old infant - no treatment related AEs) cells in response to PHA
86.7%
Subjact (01 CIHE" B cals Subject D011 COS T ool Subjict 011 CO4T Coll 81.3% 78.1%
o o L Mormal _________'__
g R -.-x‘:.. g g W GhEMIe >58.5%
e LI ey - COM mamary
g Im 5 000
i 0 3 50
= Nl 0 e o A S 0.5%
4T 0 & B 12 u‘:upu:»m w AT 0 4 B W@ " :ol k] T g 4 A [T 1 w Fre-HCT Weak i Wi ” Week 36
Trasagland duy Trarmpiond diy W R I Pl wotks poRHCT - [ ek aa

From Agarwal et al, TCT 2021

© 2021 Jasper Therapeutics, Inc. JSP191 is an investigative drug and is not approved for any indication 11




JSP191 Conditioning in SCID Clinical Studies to Date Demonstrates

(} Jasper
Durable Naive T-cell Production and Immune System Reconstitution

Naive CD4 T cell production post- cell infusion

No Conditioning (Matched Historical Control) JSP191 Conditioning
800 00
E 00 700
D 00
&t iw
@ 500 ;; 500
E 400 E 400
+3 300 é 300
‘; 200 E 200
S o0 T . * 100 = ; l'_‘___..' —B—
nmf‘ﬂlﬁi——l—'—r}_—hﬁt . o 8 0= = - o A e SRS,
phren 4 8121824 36 52 8 104 130 143 048284 % 52 i 104 130 156
Weeks Post Boost Wizghes Post Transplant

*Expected Level for Clinical Benefit

@ 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication 7




JSP191 MDS/AML Dose Finding (n=6): MRD Positive Transplant
Patients Not Eligible for Full Myeloablative Conditioning

Phase 1a Dose Finding

MRD positive MDS/AML
patients (n=6) not eligible for
standard myeloablative
regimens (HCT-C| > 2)

B 2021 Jasper Therapeutics, Inc.

JSP191 0.6mg/kg in Assessment of Activity:

combination with low dose + Neutrophil engraftment
radiation and fludarabine « CD15+ chimerism
prior to stem cell transplant . MRD status

JSP191 is an investigative drug and is not approved for any indication
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JSP191 MDS/AML: Safety :j Jasper

JSP191 with 200 cGy TBI plus 30 mg/m? x 3 days fludarabine
Patient ages 65-74 yrs
3 AML + 3 MDS patients

* Protocol allows for outpatient conditioning

* No infusion reactions

* No treatment related toxicities

* No evidence of grade 2-4 acute GVHD

* One subject with grade 1 acute skin GVHD diagnosed TD+80 (resolved)
*  One subject with cGVHD diagnosed TD+159




JSP191 MDS/AML: 100% Donor Cell Engraftment with >95% Myeloid *j Jasper
Chimerism in Six of Six Patients Vo -

Absolute Neutrophil Count (k/uL) Percent Myeloid Chimerism 90 days post-Transplant

100% 98%, 100% 97% 100% a8%

: - 100
5
" 90
| 80
: T 70
] £ 60
Y 50
V] ' 40
20 A : e 3 : . = 10
Time Relativeto Transplant Day 0 0
003 004 005 009 010

Patient Number
© 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication 15
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JSP191 Conditioning Leads to Successful Transplant and Conversion to

MRD-Negative/ MRD Reduction in All Evaluable Subjects

Subject

Screening
NGS5, Flow, or Cyto

TD+28
NGS, Flow, or Cyto

TD+50
NGS, Flow, or Cyto

TD+180
NGS5, Flow, or Cyto

DMNMT3A (WAF: 4.7%) DMMT3A (WAF: 0.3%) NEG NEG
ATI'?HFL RUNX1 (VAF: 1.7%) RUNX1 [WAF: 0.3%) NEG NEG
PTPN11 (VAF: 0.7%) NEG NEG NEG
ASXL1 (VAF: 0.3%) NEG NEG NEG
r:%h; PTPN11 (WAF: 0.4%) NEG NEG NEG
Cyio: Del(20g) NEG NEG Cyto: Del{20g)t
DNMTIA (WAF: 25.2%) NEG NEG TBD
68M SRSF2 (VAF: 0.3%) NEG NEG TBD
MDS Flow 3.1% NEG NEG TBD
Cyto: Trisomy B NEG NEG TBD
74M Complex Cytogenetics QNS NEG Off study
MDS* Flow 0.7% NEG NEG Off study
ASXLT (WAF: 1.5%) NEG NEG TBD
AMLE?'::LT‘& KMT2A duplication KMT2A duplication NEG TBD
RUNX1 (0.3%) NEG TBD
:?.1&: SRSF2 (VAF: 14.6%) SRSF2 (VAF: 0.68%) SRSF2 (VAF: 1.9%) TBD

TSubject 004: Cytogenetic relapse at TD+180 converted to normal karyotype 1 month later following withdrawal of immune suppression; no evidence of clinical relapse
*Subject 008 Secondary graft failure (no evidence of relapse) off study after TD+90

aved for any indication

s
{JjJasper



JSP191 MDS/AML Dose Expansion (Ongoing): Study in MDS/AML patients in ’J Jasper
CR Plus Expansion to MDS or AML Patients With Active Disease (n=24)

MRD Positive MDS/AML Patients Not Eligible for Standard Myeloablative Regimens (HCT-CI >2)

Enroliment
AML <5% blasts (n=6) Complete + Dose expansion to evaluate 0.6mg/ kg JSP191
with low dose fludarabine and TBI 300 cGy
MDS <5% blasts (n=6) | « JSP191 0.6 mg/kg dose endorsed by FDA
» Study expanded to AML & MDS patients with
MDS 5%-10% blasts (n=6) active disease
= Initial data expected to be reported Q1 2022 at
AML not in CR or MDS >10% blasts (n=6) academic medical conference

© 2021 Jasper Therapeutics, Inc. JSP191 is an investigative drug and is not approved for any indication 17




JSP191 MDS/AML Potential Paths to Regulatory Approvals () Jasper

MDS/AML Patients in Morphologic CR
(<5% Blasts) undergoing a matched allogenic HCT
not eligible for MAC

Randomized 2-arm (n ~ 250)

JSP191 + o RIC transplant or
FluWTBI ’ Maintenance chemo

Potential endpoints:

90-day Chimerism
1-yr RFS

Trial could open in 2022

B 2021 Jasper Therapeutics, Inc.

MDS/AML Patients with Active Disease
(25% Blasts) undergoing a matched allogenic HCT
not eligible for MAC

Possible single arm study (n ~ 150)

JSP191 + % Historical control or
FIu/TBI : 2L chemo

Potential endpoints:
Durable CR
s

Trial could open in 2022

JSP191 is an investigative drug and is not approved for any indication 18




Allogenic Transplant in Refractory Autoimmune Disease Establishes a "'i Jasper
New Immune Repertoire Leading to Reestablished Self Tolerance A e

Donor Central Tolerance

Thymic deletion

Pathogenic Lymphocyte and
Immuno-depletion

- )(i . Transplant %% New Immune Repertoire Reestablishes Self Tolerance

ﬁ% % Peripheral anergy Regulatory T cells  Tolerization of B cells
‘<‘.-‘ @' l@ -l .' .\ i @ u .. .r.:l. "
\ At ETen '/ \ TG / \\. /
Patient ® @5 & STH-® @& Go @
Sykes M. Nikolic B, Treatment of severe autcimmune disease by stem-cell ¥ il N AR
transplantation. Mature, 20054 35(7042)620-627. / @ \ rd & ~ =

© 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication 19




JSP191 Autoimmune Studies: Evaluation of JSP191 For Patients with

: : (JJasper
Severe Autoimmune Diseases :

SAFETY RUN-IN

JSP191
0.6mafkg : Eligible subjects with severe autoimmune diseases:
bty HCT Efficacy Assessments
1 2 U T T T L T T

* Low dose serotherapy +TBI

Systemic Lupus Erythematosus (SLE)
Systemic Scleroderma (SSc)

Multiple Sclerosis (MS)

DOSE EXPANSION

PRIMARY EFFICACY
OBJECTIVE ENDPOINTS
Systemic Lupus Erythematosus (SLE) . ;
: Systemic Scleroderma (35c) Multiple Sclerosis (MS)
Safety Neutrophil Recovery
Engraftment CD15+ Chimerism

© 2021 Jasper Therapeutics, Inc.

IND Targeted for 2H of 2021

JSP191 is an investigative dr

ug and is not appraved for any indication
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In Addition to Enabling Cures, Outpatient JSP191 May Save Hospitals *y Jasper
~9 Days of Pre-Transplant Stay and Increase DRG Profitability L

Patient Transplant Journey {Days)*

-e|4:|4|-s|-s|-4|a|-z|-1|u|1|2|3|4|s|s|1|s|s|m|11|12|13|1d|15|1s|17|1s|1s|

e ==

RIC

JSP1

® ®

1 Qutpatient 2 ~9 Day Reduction in Inpatient Stay 3 Fewer Complications

Reimbursement
RIC Allo-HCT Cost - Jasper Allo-HCT Cost = Cost Savings

$94,487 $67,807 $26,680

“sverage LOS of 27 8 days, average hospial payment of $130.234 (adjusted for IME, DSH and Wage Index), and avarage RIC hospital cost computed from 57B Medicare patiants reprasenting 80% of AML or MDS casas from the fop 50% volume fransplant centers,
**Cosls to the hospial based o hospital-specific cost-to-shargpe ratios. Charges on a per case bass ane reughly 4.5 higher.
**Dala source: Madicane 2019 100% Inpatient Standand Analyic File, M5-DRG 014; assumes all AMUMDE cases are Reduced Intersity Candtianing (RIC) regimens based on patient age.

© 2021 Jasper Therapeutics, Inc. JSP191 is an investigative drug and is not approved for any indication 21




eHSCs Potential to Change to Allogeneic and Gene Therapy Transplant {JjJasper

e d,
Removes need for donor >
immune cells, eliminating risk 2
of GVHD \ A
Engineered pure stem Expands potential for

cell product

off the shelf transplants

Reduces / eliminates H
need for toxic Improves engraftment
conditioning leading to higher

— percentages of therapeutic
Patient bone marrow niche transplants / more effective

gene therapies

Further modifications in development can go beyond these properties

© 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication 22




Proof of Concept: JSP502 Engineered HSCs Can Proliferate Independent of
Stem Cell Factor And Can Be Given Together With JSP191 Conditioning In-Vitro

JSP502 Reprograms Cells to SCF Independence and JSP502 Reprogrammed Cells are
Faster Growth than CD117 Dependent Cells Resistant to JSP191 Inhibition

ij Jasper

0.15 - 0.15
= JSP502 & JSP502
] &
g 010 ee——tee a 010 -
2 9
E CD117 (WT) ;
" ] o 1
£ 0 / 5% cD117 (W)
E ‘_,2 Contral
o Caontrol & e

0.00 0.00

0.1 1 10 100 1000 01 1 10 100 1000
SCF Concentration (ng/mL) SCF Concentration (ng/mL)
© 2021 Jasper Therapeutics, Inc. JEP191
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Proof of Concept: JSP705 Can Increase CXCR4 Surface Protein
Expression in Human CD34+ Cells

(j Jasper

mRNA Insertion

/‘WW
Jasper mRNA inserted into
CD34+ cells via electroporation

© 2021 Jasper Therapeutics, Inc.

Cell Count (CD34+)

JSP705 mRNA in CD34+ Cells

e Centrol

JSPT05 eHSC
10K =

500 —

0¥ g 10° 10 10°
Surface Protein Expression

JSP191 is an investigative drug and is not approved for any indication 24




JSP191 and eHSCs May Significantly Expand the Eligible Patient *y Jasper
Population for Curative Stem Cell Transplants N i e

Allo-HCT. for Heme Allo-HCT for Non- Autologous Gene Severe / Refractory

Malignancies Malignant Disease Therapy Autoimmune

X o g &)

TRANSPLANTS TRANSPLANTS TRANSPLANTS TRANSPLANTS
~17,000 CURRENT ~3,000 CURRENT <100 CURRENT ~1,000 CURRENT
~40,000 ADDRESSABLE ~6,000 ADDRESSABLE ~10,000 ADDRESSABLE ~25,000 ADDRESSABLE

Safe Conditioning and More Effective Grafts Can Grow Allogeneic & Gene Therapy
Transplant Market from ~20,000 to over 80,000

© 2021 Jasper Therapeutics, Inc. JSP191 is an investigative drug and is not approved for any indication 25




Jasper Target Milestones

:j Jasper

v Q2 2021 — JSP191 AML/MDS Phase 1a top line 90-day data

"'/ 2 2021 - JSP191 AML/MDS open enroliment of Phase 1b expansion
. 4 2021 - JSP191 Autoimmune IND filing for Phase 1a pilot study

: Q4 2021 — Engineered Stem Cells In-vivo proof of concept

. 2H 2021/ 1H 2022 — Additional Corporate & Academic Partnerships
. 1H 2022 — JSP191 AML/MDS Phase |b top line data

. 1H 2022 — JSP191 Investigator Sponsored Studies first preliminary data
. 2H 2022 — JSP191 Gene Therapy first collaboration data

. 2H 2022 — JSP191 SCID Phase I/ll complete study enrollment

. Q4 2022 — JSP191 Autoimmune pilot study interim data

. Q4 2022 — Engineered Stem Cells IND first filing

Therapeutics, Inc. JSP191




Y “jJasper

THERAPEUTICS INC.
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PIPE Overview (} Jasper

FIRARE TGS (NG

Type of offering Private Investment in Public Equity (PIPE)
Target Company Jasper Therapeutics, Inc.

SPAC sponsor Amplitude Healthcare Acquisition Corp.
Size of offering $100mm

Pre-money valuation $275mm

To fund the continued clinical development of pipeline products, as well as for working capital

O e and other general corporate purposes

Lead PIPE Placement Agent and

Capital Markets Advisor snediStilags

Co-placement agents Cantor Fitzgerald, William Blair

© 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication 28




Jasper and Amplitude Add Significant Capital to Advance a Formidable
Leader in Hematopoietic Stem Cell Transplant for a Range of Indications "

(J Jasper

\J Jasper

THERAPEUTICS INC

Creating well funded leader in
hematopoietic stem cells for a
range of indications

AMPLITUDE

Healthcare Acquisition Corporation

© 2021 Jasper Therapeutics, Inc.

Sources and uses ($mm)

Sources''!

SPAC cashin trust
{assuming no redeptions) Sl
PIPE Investment $100.0
Seller rollover equity $275.0
Cash to Surviving Corrpany
180.
balance shest A
Seller rollover equity $275.0
Estimated Transacti
SN, $20.0
Expenses
$475.0

Pro forma valuation

{$mm excopt par shase Mams)

JSP191 s an investigative drug and is not approved for any indication 29




Risk Factors "J@;ﬂ

Thz list bl oF risk Pactods Bas bean pripaned solehy Tor posposes ol the propased pridabe plaoeenent Wansaonan (Ui “Private Placarenl”| i pact ol the progased busingss combination [the "Bt Combiration™) al Amplitede Healthoare Acquisition Conp, ("AMECT) and ldges
Therapeutics, Inc (“lasper®), and solely for potental investors in the Private Placement, and rot for any ativer purpess. The nsks presented bekow are cerain of the gereral risks related to the businesses of Jasper, the Private Flacement and the Business Cambination, and such list |5 not
exhiuslive, The list Belom is qualfied in 2 antrely by disglosunes oostained in hure decaments Tiled or furnished by Jasper sl AMHC, with the LS, Secarfies s Excharge Commission ["SECT], wluding the documaits Fled or Narnihed i canmedtion wilh the propessd iaesaclioes
beetvemen Jasper 2nd GWHC. Thie risks presented in such flings wil be consistent with those that would be required for a public company i its 2£C filings, including with respect to the business and securities of sper and AMHC and the proposed transactions between Jasper and aMHC,
and eny dilfer signilicanthy fram and be meee extersiie than these presented below,

Irveesting in secwrities (the “Securities"} o be =sued in connection with the Business Combination imvolves ahigh degree of risk. Investors should carefully corsides the risks and uncertaingies inherent in an investment in Jasper and in the Securities, including those described below,
Esedore subscribing Tor the Seouities. I either lasper cannal addmwss any of the Tolloedng risks and woceriaintes edfactively, or ary ather ricks and difficulties that may arke in the Tuture, Jasper's business, financial conditicn ar results ol eperations could b materally and adversaly
affected. The risks described bekos: are not the only ones Jasper faces. Additional rks that lasper oarently does nod know about or that Jasper currently bebeves to be immaterisl may also imgair its buziness, financial condition or results of opevations, You should review the investors’
prasantation ard perfarm your own dus diligence, pror te making an investmant in AMHC o Jasper.

Risks Related to Jasper's Financial Pasition snd Capitsl Reguirements

Jasper kas incurred significant net losses srnce fs inceptian. Rsper expects 10 Incur niet hosses Jor the fareseeable futere and may never achieve or maintain profitabiiey.

Jars it will e subistaraial adciional lueeing. i Jasper & urable to raise capital whan nendad, it wed be farced ta delay, seduce ar eliminate its research and product disloprsent pregrams ar future commercialization eflons,

Janper bas a lmited cperating history and no kistory of commercisfizing pharmaceutical products, which may make it difficult to evaluate the prospects for s future viabikey.

Jasper has never generated reverrue fram product sales and may neser be profiiable,

Risks Aelated 12 the Development of laspess Praduct Candidates

Jazper is early in its development efforts, IF fazper is unable to advance its product candidates to obtain regulatory aperoval and ullimately commercialics its product candidates, or experences significant detays in doing o, its business will be materilly harmed.

Fesulis of prechnical studies and early clinkcal triak may not be predictive of resulis of future chirical trials, and such results do net guarantes appeoval of a product candidate by regulatary authorities. In addition, Jasper's clinkal trials to date hawe been limited in szope and results
received 1o gate may nod e replicated in expanded or additiona! future chrical trials,

Clinical development imvclves a lengthy and expensive process, with an uncertain cutcome. Jasper may incur adeitional costs ar expenence delays in completing, ar witimately be unable to complete, the developenent and commercialization of any product candidates.
ekt iy et D sicieeatul in @5 elfarts ta entify, develap and commaerdiakne additiongd product candidanes, I1 e efloos e unsuedassful, Jasper may meser BECOMa & Commencial SLage (ompany oF RENerate Sy it
Janper may expend its Imited resources to pursue a pecticular preduct candidate oo indication and fail to capitafize cn product candidabes ar indicatians that may be more peeditable or for which there is s grester likslibood of suzcess

Jasper faces significant competition i an environment of rapid technological change, and there i a possibility that its competitors may achiewe regulatory approval bedore Jasper ar develop therapies that are safer or move advanced ar effecthie than Jasper's, which may harm Jasper's
Finerciad conditian and its ability 1o suceessfully market or commercialice its product candidstes,

1 ey of Jasper's product candidates causes serigus acverse events, undesirable side effects or unewpected characteristics, such events, side efiects or characteristics could delay or prevent regafatary approval of the product candidate, limit its commercial potental or result in
sgnilicant negalive conseguences falowing iy polential mackeling piowal,

© 2021 Jasper Therapeutics, Inc. JSP191 is an in cation 30
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Risk Factors (cont'd) UJ.aSP‘.'?F

Risks Relatid 1o the Regulat ooy Regime for Likpar's Praduct Candidates
Jazper has no expenence a3 a company in cbiaining regulatory 2eproval for a drog.

The regulatary landscape that will govern lasper's product candidates i unzertain; regulatians relating to mare estabished celidar therapy products are still develaping, and changes in regulatany requiremenits could result in delzys or discontinuation of develapment of its praduct
cardidstes or unexpected costs in obtaining regulatary approval. The FDvisnd other governing bodies may dissgree with Rasper's regulatory plan and it may fai to obtsin regulstory spproval of its preduct candidates.

Jasper's product candidates are comples and difficult to manufacture. Jasper could esperience delays in satisfying regulatony autherities or production prodlems that resul in delays in s development ar commeercalization programs, [imit the supply of its product candidates, o
oitherwise barm it business,

1 chirvical wrials of Jasper's product candidates i@ may identify and develop fall to demonstrate safiety and efficacy to the sabisfzcbon af regulatory authorities or do net otherwise produce posaive results, Jasper may inour additonal costs or experience delays in comaketing, or ultimately
b wrable to Cempkean, the deselopment and cammerdalization of such produact candidanes.

Even if lazper completes the necessary dinical trals, it cannc predict when, or if, it wil obtain regulatary approval ko commercizlize its product candidates in the United States or any other jurisdicton, 2nd 20y such approval may ke far a more narow indication than Jasper seeks.

Irterim “tap-line” and preliminary results from Jasper's dinical brials that it may announee or publish from fime ta time may change as more patient data became availanle and are subject 1o audit and werification procedunes that could resu in materal changes in thi final data.

I Dasper e il or di lives irs thee wenil o pastivents in clinicsl 1rials, the cost of developing produt candidates could increase b s receipl of necesiary reguldtory appecrab could be delid or prevered
Janper may never obtar FOW approval for 2oy of its product cangidates in the U5, and even i it dees, Laper may never obtan aporcal for or commercialize any of 25 product candidates inary other jurisdiction, which would limit Jasper's ability to realizs their full market potential
Risks Related to laspes's Dependence on Third Parties

Jesper relies an third parties o conduct its preclmicsl and chrical trals and wil rely on them Lo perform atber ks foe i IFthese thied parties do rat suecessfiully carry out their contractusl duties, meet expected desdlives or comply with regulatoey reguiremers, Leger msy not be akle
o obtain regulatony appncreal for or commercialize its product candidates and |ts business could be sabstandialy harmed.

Jasper is highly deperelent an intellestual progemy licensed Tram thind parties and terminaticn of any of These licenses caulkd resu in he lass of significant rights, which weuld hanm its business,

Jazper currently relies on 2 single manufacturer for its dinical supety of its product candidates. |nthe eeent of 2 lass of this manufacterer, or a failure By such manufacturer bo comply with FO% regulations, Jasper may not be able to find an alernative source an commercialy reasonaiie
canms, ar at all, In sddition, third-party manatacturens and any third-pamy collabaratars may b urabdo oo successtully seak-up manulacturing of Jasgser's owrent or futurs product candidates in sulficient quaity and gquantity, which would dolay or prewent Msper from desalaping its
product candidates and commercalizing approved products, if any,

© 2021 Jasper Therapeutics, Inc. JEP191 is an investigative drug and is not approved for any indication 31




Risk Factors (cont'd) () Jasper

Risks Rilatiod 1o Jas ety Inellactusd Progerty
Jazper's commercial success depends on its abiity to-obtain, martain and protect its insel ksl property and proprietary technology.
The patent protection laspar abtaes 107 15 praduct candidates may nat be sitliciant ancugh t prodda it with 3ny ComMpetiths advantage ar its patents may be challenged,

Patent terms may ke inadequate to protect Jasper's comipetithe position on its product candidates for an adeguate smourt of time, snd the lves of 2 paterts may not be wsfficient to effectively prabect its product candidates and business, in additicr, changes 1o patent law inthe
Uried States and othor juiscictions could diminish the value of patants in general, there by impairing lasper's abiity to prabect its product candidates.

I# Jasper is urable to pratect the confidertiality of its trade secrets, it Business and competitiee pesition may be Rarmed

Third-party claims of intellectual propeny infringement, misappropriation or ather violations may prevent or delay Jasper's product discovery and develogment efforts and have a matesial adverse effect on its business.
ok et iy B oenne vl i lawesuils 10 protest o enfiarce 8 patents Gr ather inteBectual propertly, which Oouid Bbe expensive, Time-consaemning and wisuioesill,

Jasper may not be able to protect its inteleciual property rights throughout the warld.

Oither Risk Factors Relatod 1o Jasper

The COI0-19 pandemic hes caused, 2nd could continues o cause, seyere disruptions in the U5, regional and giebel ecomomies and could sencesly harm Jasper's developenent effoets, incresss its costs and esperses and have 2 materisl advere effect on lasper's business, frencial
canditicn and results of operations.

Jasper's internal comparter systems, or thase of its third-party vendors, collsborators or ather contractors or consultamts, may Fail ar suffer security bresches, which could ressdt ina material disropticn of its preduct development programs, compramise sensitive mformation refated 1o
its usiness or presvent Jasper from accessing critical informaticn, pabentially expasing it o liabiity or cchersise adversely affecting its business.

Jmzper and ity managernent bave a limited track record as an aperating comaeery, Failures i the sperational execution of the sxpectid business pfang mey have a material imgect on Jespers commercial prospects, Further, i lasper i3 not able 1o atiract and retain highb-gualified
perseningl, it may net be bk to successfully implement @5 business strategy.

1F Basppeer Dorsees eney miruaggaerrenl peersgnnel, o if it Fails Lo regruit additional highty skiled perionosd, laspers abilily b contiue diveloping and identify sod diviliop rewor fet generalion produdt candidates will be impered, which ool resdt in delays in the development proess, o
of market apportunities, make lasper less competitive and have a material adverse effect an lasper's business, financial condition and resubts of aperations.

Bers per my e sschearsely alfected by existing or Tutune laws ared sogulatices, Jasper i suject to the laws and regulations of e federal pavernment and of various state, lecal and provingal germrnmern entiies, These Lws and regulatioes sel very siringent reguirements Ter Uhe Basiness,
Imi adaitian, such laws and regulations are subject to change and amendment 2t any time. Jasper may inoue significant espenses related 1o compliance with such laws and regulations and @ may need to adjust rapidly to sddress changes in the reguiatary framewerk appiicable to its
Enrsiness, lasper may fil to comply with Tederal, state, lecal and interational regulations in s ared of aperation, and Tuture regulatioes may impase addtianal requirerents on its business, Lisgess Busivess & suliject 1o possible scruting fram regudatars, whe may enloree existing or
fubare regulations that iImpact the viabilty or atiractveness of &5 assets.

Jaes e Cureangly Bas limited rarketicg parsonned, IF Lasped is unalle 1o establish alfective marketing and saleg capabilities of e inta 3greemants with thard partiog ta markat and sl its product carslidates, iF approved, Jasper may not e able 10 8 Mestiely madket and o0l 828 praduct
candidates, If approved, or generate product revenues

JakpRis cammercial sUccess dppends Lpan Ftairieg significant market accaptanca of its product canddaces, i approved, amang physasans, patients, healthcare payers and operators of majar cinics.

Jasper's business will ullimately deperd on its abifty to ssccessfuly generate revenues from its product candidates, if approved. Rsimbursement for such products i subject te different regulatory regimes in different jurisdictions. IF any of lasper's product cardidstes is approved, an
wnlavarabie reimbursement determination in any of the major markets could have 2 materlal impact an fasper. Fuether, an urdaceable change In such regimes {e.g., price conirels) could have a matesial impact on Jasper.
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Risk Factors (cont'd) (J Jasper

Risks Related 10 the Privite Plackmant

AMKC may be unabie to raise sufficient capital i the Private o obsain financirg 1o complets the Business Combination or to furd the cperations and growth of the combined company following the Buziness Combration [the “Combined Company”™}.
The issuance o shanes of the Combingd Campany's SCurities in Eonection with the Private Placesmint will lute sulstantially the witing powes of Combired Company's stockRoldens

AR may issue shares of its Chass & commian stoack wupan the conversion of its Class B commen stock ot a ratio greater tham one-to-coe 2% the dosing of the Business Comiination as s result of the anti-dilution provieices cortained in its amended and restated certficate of
incanparatian. Any such suanca wauld dilube the inberest af the Combired Compary's stockhalders aod Gkely presant other risks.

Risks Related to the Basiness Combinstion
Each of AMHC and Jasper will Incur significant transaction costs in coneection with the Business Combination.
The comsumengtion of the Buiicsss Comberation i subject 103 number of conditions and il thase cordfions are nal satisfied e waived, The Busness Combiration agreemsenl may Be teiminaled in sicordance with itk terms and the Busivsss ComBmation may ral be complaled,

The abilay to successfully effect the Business Combination and the Combined Company's akelity bo successfully operate the busness thereafter will be largely dependent upen the efforis of ceriain key personnel of Jasper. The loss of such key personmel could negatively impact the
eperations and namial results of the combined boseess,

Section 304 of the Sarbanes- Culey Aot will be applicable to the Combined Company after the Business Combiration is consummated, snd lasper & cndy now begreing the costly and challenging process of compiling the systemn and processing documentation necessaey to perform the
evakaation o its internal corarol aver financial reporting nended to comply with Section 404 of 1he Sarbanes-Oxley Act. The Comdined Compary’s Railure 12 tenely and elfectively irmkenent contrak and precedures recuinad by Section A0 of the Sarbanes-Oaley Act could have a
misterial adverse effect on its business.

Thern i r assurance That 3 stockhelder's decision whather te redesm its shares Tor a pro rata pertion of AMHC'S rust account will put the stockhelder in 2 batter future ezoncemic positian,

18 the: Dusiness Combiration's benefits do not meet the mpectations of rmstars or secunities analysts, the markes price of AMHCS securities or, fallowing the conzummation of the Business Combination, the Combined Company's securities, may dedine,
& market far the Combined Company's stcunities may not develop, which wedld adversely affect the liquidiy and price of such securities.

There can b i mssurbase thad e Cambined Company’s securities wil be approved Tor Rsting on the Nasdag Global Market PMesdeg™) or thist the Combined Compars will be able ta comaly with e contired [ling standards of Nisdig,
Directars of AMHC have potential confiicts of interest in recommending that 8AHC s stockholders vote in favar of the adoption of the Business Combnation.

AMHC iy redanm unaspiond warsants priar i e snargise at a time that is disadvantageoas ta the heldars of AMHC warrasts, thereby making sueh warcasis wortbdoss. Furthar, sean il the Business. Combination & complated, therg can kg ne assurangg that AMHCS warsants will be
in the money during their exercse peried, and they may espire worthless.

If ARHC seeks steckhelder appraval of The Busirsss Combinatian, its spansar, diseciers, efficers, advisors and their alffiates may alect 1o purchase shans of warranis fram public steckhelders, which may infleence a vote an the Business Combination and mduce the pubdic "leat” af
ARIML's Clas i common stock or warmnts,

If AMHC sepks stockhelder appraval of the Busingss Combinatian, its sponsar, affaers ard directors have agresd te vote in favar of such Buasiness Combination, regardiess of haw its public stockhalders wie,
The abilty of AMHCs public stockhaldens o eercze redemption rights with respect 1o 2 large number of its shares could incresse the probability that the Business Combination would be unsucoessful,

AMHC i rot requined 1o obaain an apinkan from an independent investment baniing firm or from an independent accounting firm, ard cansequensly, its stazkhalders may have na assurance fram an independent seurce that the price it s paying for the business iz fair ta AMHC fram a
Finariciad paint of view,

Legal praceedings In connection with the Business Comibination, the autcomes of which ane uncertain, could delay or prevent the completion of the Business Cambinatian.
The Busirsess Comibination o Comvbired Comgarty may ke matnrially adversely alfecied By the secert COVID-19 authreak,
Changes in laws or regufations, or 2 failure to comply with 2ry lews and regulstions, may adverseby affect AMHC'= and the Combined Company’s business, indluding AMMC's and the Combined Compeny’s abilty to consummate the Business Combination, and results of operations.
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